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THENCE South 00 degrees 14 minutes 45 seconds East, along the
North/South centerline of said Section 22, a distance of 919.77 feet;

THENCE North 89 degrees 47 minutes 46 seconds East, a distance of
749.32 feet to the TRUE POINT OF BEGINNING;

THENCE North 89 degrees 47 minutes 46 seconds East, a distance of
1,320.00 feet;

THENCE South 00 degrees 12 minutes 14 seconds East, a distance of
1,320.00 feet;

THENCE South 89 degrees 47 minutes 46 seconds West, a distance of
1,320.00 feet;

THENCE North 00 degrees 12 minutes 14 seconds West, a distance of
1,320.00 feet to the TRUE POINT OF BEGINNING.

EXCEPT all coal as reserved in Patent to said land.
PARCEL NO. 12:

The Southeast Quarter; The South half of the Northeast Quarter; and
the South Half of the South Half of the South Half of the North Half
of the Northeast quarter of Section 27, Township 10 North, Range 22
East of the Gila and Salt River Base and Meridian, Navajo County,
Arizona.

Except all coal as reserved in Patent to said land.
PARCEL NO. 13:

An appurtenant non-exclusive easement for pedestrian and vehicular
access and utility facilities as created in that certain Access and
Utilities Easement Agreement dated October 28, 2002, recorded October
29, 2002 in Document No. 2002-22494, records of Navajo County,
Arizona, over the following described property;

The South 30 feet of the southwest Quarter of Section 27, Township 10
North, Range 22 East of the Gila and Salt River Base and Meridian,
Navajo County, Arizona;

EXCEPT that portion lying within Highway 77 right-of-way.
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Exhibit B - FY2019-2020 SLBCFD Budget

2014 2m7 2018 2015 2015 20210
ACTUA ACTUAL  ACTUAL ESTIMATE BUDGET BUDGET

ACCOUNT DESCRIPTION

Beginning Resere 5 6746862 5833658 35816250 59508579 S550857% 5 204 840
REMEMUES

SPECIAL ASSESSMENTS 171,401 152,880 157,452 161,000 133,385 133,385
DEMELOPER FEES - - - - - -
PROPERTYTAX 45 558 45,415 47,553 - - -
ASSESSMENTBOMD PROCEEDS - - - - -
G.0.BOND PROCEEDS - - - - -
PENALTIES/ANTE RE ST 11,358 5,435 6,887 2818 2,500 5,500
OTHER REVENUE - 21,300 144521 - 95,521 -
TOTAL REMENUES 232 387 255,084 356,473 1636818 235808 138,885
EXPENDITURES

OPERATION AL EXPENSES 22 700 18,571 17,274 13,453 17,000 15,8410
CONSTRUCTION/ACQUSITION - - - - - -
BOND ISSUANCE EXPENSES - - - 14,300 14,8010 -
DEBT SERVICE RESERWE - - - - - -
DEBT SERVICE PAYMENTS 230,701 253,521 245,470 812,805 818,345 151,020
UNANTICIPATED EXPENDITURES - - - - -
TOTAL EXPENDITURES 273,401 272,452 283,744 841,058 850,145 165,880
Ending Resene § 833,656 5816250 35508579 5231539 5204 640 § 266655
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Exhibit C to Resolution No. R2019-03

OFFICIAL BUDGET FORMS
Show Low Bluff Community Facilities District

Fiscal Year 2020
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Show Lowe Bluff Community Facilities District
Summary Schedule of Estimated Revenues and Expenditures’Expenses

- Fiscal Year 2020
. FUND'S

Feca : Epaclal Revenus |Capital Projcts| Permansnt Enferpriss Internal

Yaar Ganaral Fund Fund D=t Sarvice Fund Fund Fund Funiis foralls s | 58 ndca Funds Todal M1 Funds

2015 Atoped adjused Budgsted Expend turs siEEpansss® | E : ‘] 250 145 ‘] [F] ‘] 7] ‘] S50 145

2015 Actual Expendturnse Expanss 5= E 2 L] T3 378 L] @ L] a L] 713278

2030 Fund Belanco'MetPocd tion sty 1=* d 1518 a 1538

2030 Primary Propsrty Tax Lewvy B . '] 2 '] a a '] ']

0Ed  Secondan Property Taw Lewy B 3 '] '] '] '] '] '] ']

20 Estimated Revenues Other than Propsrty Taxss c § '] 135,585 '] -] '] 7] '] 138885

2030 Other Financing Sources o 7 L] a L] @ L] a L] L]

200 Other Financing |Lsec) o H a 1] a 1] a 1] a a

2000 Inlerfund Transters In ] 2 7030 -] [} -] [} ] ] 703

2020 Inerfund Transfers fout) o L '] 7030 '] '] '] '] '] T30

0 Reducton for Amounts Not Avakabis: &

LE33: Smounts for Future Debt Retrement ']
Future Capital Projects ']
Maintained Fund Baiancs for Financial $tanirty [

(1]
1]
2020  Towl Anancial Resounces Avallables = T =T '] a '] a '] 70434
0H  Budgeted Ex pendturs SExpansas E = '] 165 560 '] '] '] '] '] 165 580
EXPENDITURE LIMTAT KON OO MEARIZDH 15 afra]
1 Budgeted expendiuresiezpansas 5 550145 | % 186 320
2 sgdisuistract: e stmated net ra concmng tems
3 Budgeted sxpandiure sis xpansa s adjusied for reconcling lems 550,145 186350
4 Less: estimatedexciustons
3 smountsubectto the expendturs Bmitation -] S30.145 |5 166580
& BEC sxpendturs Bmitation 5 5

[ ]mneciytown doss not ievy property Exes and doss nothave spectsl ssssssmentdistricts for which properiy tes s ars levisd. Therstors, Ssheduls B hes bean omithsd
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principel of 3 permansnt fund

Page 22



Show Low Bluff Community Facilities District

Tax Levy and Tax Rate Information
- Fiscal Year 2020
2019 2020

1. Maximum allowable primany property tax levy.
ARS §42-17051(4) 5 5

2 Amount received from primary property taxation
in the current year in excess of the sum of that
year's maximum allowable primary property tax

levw. AR S &421T1020AN18) 3
3. Property tax levy amounts
A Primary property taxes 3 B
B. Secondary propertytaxes
C. Total property tax levy amounts b B

4. Propertytaxes colected®

A Primary property taxes

(1} Currentvyear's lavy

(2} Prior years' lavies

{3} Total primary property taxes
B. Secondary property taxes

(1} Currentvyear's levy

(2} Prior years' levies

{3} Total secondary property taxes
C. Total property taxes collected

=9

Lo = B = R <]

5. Propertytaxrates

A CityTown tax rate
(1) Primary property tax rate
(2) Secondary property tax rate
{3) Total city'town tax rate

B. Special assessment district tax rates
Secondary property taxrates - As of the date the proposed budget was prepared. the
city'town was operating one special assessment districts for which secondary
propertytaxes are levied. For information pertaining to these special assessment districts
and their tax rates. please contact the cibetown.

* Includes actual propertytaxes collected as of the date the proposed budget was prepared,
plus estimated property tax collections for the remainder of the fiscal year.
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Show Low Bluff Community Facilities District

Revenues Other Than Property Taxes
Fiscal Year 2020

ESTIMATED ACTUAL ESTIMATED
SOURCE OF REVENUE S REVEHUES REVENUE 5 REVENUE 5
2019 2019 2020

GENERAL FUND
Local taxes

Licenses and permits

Intergov emmental

Charges for services

Fines and forfeits

Interest on investments

In-lieu property taxes

Contributions

Miscellaneous

Total General Fund 3 -1 -

* |ncludes actual revenues recognized on the modified accrual or accrual basis as ofthe date the proposed budget
was prepared, plus estimated revenues for the remainder ofthe fiscal vear.
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SPECIAL REVENUE FUNDS

Show Low BIUFf Community Facilities District 163,618 165,796 138,885
5 163,618 & 165,796 & 138 885

5 3 5

& 5 &

5 5 5

& 5 &

5 5 &
Total Special Revenue Funds § 163618 & 165796 % 138,885

* Includes actual revenues recognized on the modified accrual or accrual basis as of the date the proposed budget

was prepared, plus estimated revenues for the remainder of the fiscal year.

Show Low Bluff CFD Board Resolution No.

R2019-03

Page 25



DEBT SERVICEFUNDS

3 s 3
Total Debt Service Funds § 3 3
CAPITAL PROJECT S FUNDS
3 ] 3
Total Capital Projects Funds 3 3 3
PERMAMENT FUNDS
3 ] 3
5 3 3
Total Permanent Funds § 3 3
ENMTERPRISE FUND S
3 3 3
5 s s
3 s 3
Total Enterprise Funds 3 3 3
INTERHMAL SERVICEFUHD 5
3 3 3
Total Internal Service Funds 3 3 3
TOTAL ALL FUNDS B 163818 3 185798 S 138 888

* Includes actual revenues recognized on the modified acorual or acorual bas is as of the date the proposed budget
was prepared, pls estimated revenues for the remainder of the fiscal year.
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Show Low Bluff Community Facilities District
Other Financing Sources/(Uses) and Interfund Transfers

Fiscal Year 2020
OTHER FINANCING INTERFUND TRANSFERS

2020 2020
FUKND SOURCES (USES) | N (OUT)
GENERAL FUND
City Council 7,030
Total General Fund % 3 & 7030 %
SPECIAL REVENUE FUND S
Show Low Bluff Community Facilities District 7,030
Total Special Revenue Funds §% 3 5 ) 7,030
DEBT SERVICE FUND 5
5
Total Debt Service Funds § 5 5 5
CAPITAL PROJECTSFUNDS
Total Capital Projects Funds § 5 B &
PERMANENT FUNDS
b 3 5 5
Total Permanent Funds § 5 5 &
ENTERPRISE FUNDS
Total Enterprise Funds §$ 3 5 &
INTERMAL SERVICE FUNDS
Total Internal Service Funds $ 5 5 5
TOTALALL FUNDS % 3 & 7030 & 7,030
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Show Low Bluff Community Facilities District

E xpenditures/E xpenses by Fund

Fiscal Year 2020
ADCOPTED EXPENDITURES
BUDGETED EXPENSE ACTUAL BUDGET EDv
EXPENDITURES! ADJUSTMENTS EXPENDITURES/ EXPENDITURES/
EXPEN 5ES APPROVED EXPEMSES* EXPEMSES
FUND/DEPART MENT 25 29 2019 2020
GENERAL FUND
Total General Fund S 3 3
SPECIAL REVENUEFUNDS
Show Low Bluff Community Facilities Dis frict 850,145 713,278 188,880
Total Special Revenue Funds 3 850,145 & 713,278 8 168,860
DEBT SERVICEFUND 5
Total Debt Service Funds 3 5 5
CAPTAL PROJECT 5 FUNDS
Total Capital Projects Funds 3 3 3
PERMANENT FUND 5
3 3 3
Total Permanent Funds 5 3 3
ENTERPRISE FUND5S
Total Enterprise Funds 3 5 5
INT ERHAL SERVICE FUND 5
Total Internal Service Funds 3 3 3
TOTALALLFUNDS 3 250,145 & 713,278 3 168,860

* Includes actual expenditures 'expens es recognized on the medified acorual or acorual basis as of the date the proposed budget was

prepared, plus estimated expenditures fexpens es for the remainder of the fiscal year.
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Show Low Bluff Community Fadilities District
E xpenditures/E xpenses by Department
Fiscal Year 2020

ADOPTED EXPENDITURE!
BUDGETED EXPEN SE ACTUAL BUDGETED

EXPENDITURES! ADJUSTMENTS EXPENDITURES! EXPEWDITURES/

EXPENSES APPRONED EXPEMN SE 5= EXPENSES
DEPARTMENT/FUND 219 219 2019 2020
Show Low Bluff Community Facilities District

Assessment Bonds 818,345 701,785 151,020
Dperations .800 11,493 15,240

Department Total £ god 145 & 2 722 = 168 850

Department Total 2 - 1 $ - 1

Department Total = 5 z 5

Department Total = - 1 $ - 1

Department Total = 5 2 g

Department Total = 5 g 5

Department Total = 5 2 g

* |ndudes actual expenditures/expenses recognized on the modified accrual or accrual basis as o fthe date the proposed
budget was prepared, plus estimated expendilureg/expenses forthe remainder o fthe fiscal vear.
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Empioyas Total Estimatad
Full-T ime Salarkes and Othar Bansfit Parsomnsl
Equivalant [FTE} Hourly Costs Ratiremant Costs  Healthcars Costs Cost Comips nea tion

FUND el pioeds] 2000 0 2020 o)

GENER AL FUND

FPECIAL REVENUE FUND 3

Total 3pacial Revenus Funds 3 3 3 3 3

EET SERVICE FUNDE

3 3 3 3 3
Total Debt $arvice Funds 5 3 3 3 3
CAFT AL PROJECT & FUNDS
3 3 3 3 3
Total Capiil Projcts Funds 5 3 3 3 3
PERMANENT FUN DS
3 3 3 3 3
Totl Parmansnt Funds 5 3 3 3 3
ENTERPRISE FUNDS
Total Entarprise Funds 5 3 3 3 3
INT ERMAL SERVICE FUND
3 3 3 3 3
Total Intarnal 3srvics Fund 5 3 3 3 3
TOTAL ALL FUND3 - -1 3 3 3 3
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MINUTES OF THE SPECIAL MEETING OF THE SHOW LOW BLUFF COMMUNITY
FACILITIES DISTRICT BOARD HELD ON TUESDAY, JUNE 4, 2019 AT 7:00

P.M.
LOW,

1.

IN THE CITY COUNCIL CHAMBERS, 181 NORTH 9TH STREET, SHOW
NAVAJO COUNTY, ARIZONA

Call to Order.
Chairman Seymore called the meeting to order at 7:57 p.m.
Roll Call.

COUNCIL MEMBERS PRESENT: Chairman Seymore, Vice Chairman
Allsop, Board members Crittenden, Hatch, Kakavas, Kelley,
and Leech.

COUNCIL MEMBERS ABSENT: None.

STAFF MEMBERS PRESENT: Ed Muder, District Manager; F.
Morgan Brown, District Attorney; Justin Johnson, District
Financial Officer; Bill Kopp, Public Works Director; Shane
Hemesath, City Engineer; Joe Shelley, Police Chief; Jay
Brimhall, Community Services Director; Cari Bilbie,
Accountant; Rachael Hall, Assistant City Clerk; and Tamra
Reidhead, District Clerk.

GUESTS: Laura Singleton, Robert Carlson, Ron Brewer, and
others.

Consideration of Resolution ©No. R2019-02 Adopting the
Tentative Budget and Establishing the Expenditure Limitation
for Fiscal Year Ending June 30, 2020. (Justin Johnson)

Mr. Johnson said the Show Low Bluff Community Facilities
District (CFD) was formed by the residents of the district
in 2005 and was a separate unit of government. Any debt
issued must be covered by the district's assessed valuation
and be for the benefit of the district.

Mr. Johnson said the CFD was separated into two separate
funds: special assessments bonds and general obligation
bonds. The special assessment bond was $2,014,000 in 2007

when it was issued. The annual debt service was $151,020.
There were 227 parcels in Show Low Bluff, 127 of which were
owned by the Show Low Bluff development. There was an

unbudgeted reserve of $203,564.

Mr. Johnson said the beginning fund balance was $228,499 and
the assessment billing of $130,947 was sent out in June



Show Low Bluff Community Facilities District
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(principal and interest) and December (interest only) to all
parcel owners.

Mr. Johnson said the debt issuance for general obligation
bonds was 3$480,000 in 2007 and $450,000 in 2011. RBudgeted
reserves were $0.00, and the general obligation bonds were
paid in full in July 2019. A tax levy for the debt service
and maintenance and operations was no longer being
collected.

Mr. Johnson said staff recommended adopting the tentative
budget tonight with a public hearing for the final budget
adoption scheduled for June 18.

BOARD MEMBER CRITTENDEN MOVED TO ADOPT RESOLUTION NO. R2019-
02 ADOPTING THE TENTATIVE BUDGET AND ESTABLISHING THE
EXPENDITURE LIMITATION FOR FISCAL YEAR 2020 AT $166,860;
SECONDED BY BOARD MEMBER HATCH; PASSED 7 TO 0 WITH CHAIRMAN
SEYMORE, VICE CHAIRMAN ALLSOP, AND BOARD MEMBERS CRITTENDEN,
HATCH, KAKAVAS, KELLEY, AND LEECH VOTING IN FAVOR.

4. Consideration of Minutes of Show Low Bluff Community
Facilities District Board meeting:

(1) Special Meeting of January 2, 2019.

BOARD MEMBER LEECH MOVED TO APPROVE THE MINUTES OF THE
SPECIAL MEETING OF JANUARY 2, 2019; SECONDED BY BOARD MEMBER
KAKAVAS; PASSED 7 TO 0 WITH CHAIRMAN SEYMORE, VICE CHAIRMAN
ALLSOP, AND BOARD MEMBERS CRITTENDEN, HATCH, KAKAVAS,
KELLEY, AND LEECH VOTING IN FAVOR.

5. Adjournment.
There being no further business to be brought before the
Board, CHAIRMAN SEYMORE ADJOURNED THE SPECIAL MEETING OF THE
SHOW LOW BLUFF COMMUNITY FACILITIES DISTRICT BOARD OF JUNE
4, 2019 AT 8:02 P.M.

ATTEST: APPROVED:

Tamra Reidhead, District Clerk Daryl Seymore, Board Chairman
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CERTIFICATION

I hereby certify that the foregoing minutes are a true and
correct copy of the minutes of the SPECIAL MEETING of the Show
Low Bluff Community Facilities District Board held on June 4,
2019. I further certify that the meeting was duly called and
held and that a gquorum was present.

Dated this day of , 2019.

(SEAL)

Tamra Reidhead, District Clerk



